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RAYMOND G. PREUSSER, CPA, P.C. 
Certified Public Accountants 

P.O. Box 538 
Claverack, New York 12513 

Telephone: (518) 851-6650 
Fax:  (518) 851-6675 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Education of the 
Lake George Central School District: 

 We have audited the accompanying financial statements of the Extraclassroom Activity 
Funds of the Lake George Central School District as of June 30, 2024, which comprise the 
Statement of Assets and Fund Balance-Cash Basis and the related Statement of Cash 
Receipts and Disbursements-Cash Basis for the year then ended, and the related note 
to the financial statements. 

Opinion 

 In our opinion, the financial statements referred to above present fairly, in all material 
respects, the assets, liabilities, and fund balance of the Extraclassroom Activity Funds of the 
Lake George Central School District as of June 30, 2024, and its receipts and disbursements for 
the year then ended, in accordance with the basis of accounting as described in Note 1. 

Management’s Responsibility for the Financial Statements 

 Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with the cash basis of accounting described in Note 1.  This includes 
determining that the cash basis of accounting is an acceptable basis for the preparation of 
the financial statements in the circumstances.  Management is also responsible for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

Basis of Accounting 

 We draw attention to Note 1 of the financial statements, which describes the basis of 
accounting. The financial statements are prepared on the cash basis of accounting, which 
is a basis of accounting other than accounting principles generally accepted in the United 
States of America.  Our opinion is not modified with respect to that matter. 
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Auditor’s Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue and 
auditor’s report that includes our opinion.  Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with GAAS and Government Auditing Standards will always detect a material misstatement 
when it exists.  The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  Misstatements are considered material if 
there is a substantial likelihood that, individually or in aggregate, they would influence the 
judgment made by a reasonable user based on the basic financial statements.   

In performing an audit in accordance with GAAS and Government Auditing Standards, 
we: 

• Exercise professional judgment and maintain professional skepticism
throughout the audit.

• Identify and assess the risks of material misstatement of the basic financial
statements, whether due to fraud or error, and design and perform audit
procedures responsive to those risks.  Such procedures include examining, on
a test basis, evidence regarding the amounts and disclosures in the basic
financial statements.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of Lake George
Central School District’s internal control.  Accordingly, no such opinion is
expressed.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as
well as evaluate the overall presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered
in the aggregate, that raise substantial doubt about the Lake George Central
School District’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit, significant auditing findings, and certain 
internal control-related matters that we identified during the audit. 

Claverack, New York 
September 17, 2024 
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LAKE GEORGE CENTRAL SCHOOL DISTRICT 
STATEMENT OF ASSETS AND FUND BALANCE-CASH BASIS 

June 30, 2024 
--------- 

ASSETS

Cash 93,817.82$    
Due From Other Funds 44.48             

93,862.30$    

FUND BALANCE

Fund Balance 93,862.30$    

See auditor’s report.  See note to financial statements. 
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LAKE GEORGE CENTRAL SCHOOL DISTRICT 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS-CASH BASIS 

Year ended June 30, 2024 
--------- 

Activities Per Balances Disburse- Balances
General Ledger 7/1/2023 Receipts ments 6/30/2024

Astronomy Club 1,013.79$    4,890.00$         4,623.00$      1,280.79$    
Business Club 2,313.66      140.39              451.49           2,002.56      
Class of 2023 2,067.33      - 2,067.33 -              
Class of 2024 3,722.48      4,358.91           4,238.57 3,842.82      
Class of 2025 4,667.95      7,856.25           8,327.57 4,196.63      
Class of 2026 4,540.36      6,155.77           1,951.01 8,745.12      
Class of 2027 3,288.37      6,067.98           249.74           9,106.61      
Class of 2028 - 5,673.34 552.93           5,120.41      
Class of 2029 - 2,722.13 - 2,722.13 
Drama Club 25,759.33    8,350.73 7,681.89        26,428.17 
Effective Schools Club 766.98         33.02 - 800.00 
Environmental Club 153.21         1.00 - 154.21 
FBLA 4,423.52      8,740.87           9,434.67        3,729.72 
French Club 1,078.47      70.00 44.92             1,103.55 
Interact Club 608.62         98.00 - 706.62 
Jr. Honor Society 330.32         2,929.74           2,798.62        461.44 
Jr. High Art Club 197.12         1.00 - 198.12 
Model OAS 562.57         1.00 - 563.57 
Robotics 1,404.06      3,610.86           2,669.64        2,345.28 
SADD 272.51         - 48.16 224.35 
Sales Tax 523.64         969.04              951.32 541.36 
Spanish Club 1,098.52      280.30              120.00 1,258.82      
Sr. Honor Society 2,175.36      510.00              269.25 2,416.11      
Sr. Art Club 75.18           262.48              293.18 44.48           
Student Council 9,189.49      3,749.90           4,329.23        8,610.16      
Student Council Post Prom 1,519.91      4,225.00           4,589.32        1,155.59      
Varsity Club 1,875.28      18,887.74         17,718.76      3,044.26      
Yearbook 690.37         2,276.36           - 2,966.73 
Technology Club 82.69           10.00 - 92.69 
    Totals 74,401.09$  92,871.81$       73,410.60$    93,862.30$  

See auditor’s report.  See note to financial statements. 
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LAKE GEORGE CENTRAL SCHOOL DISTRICT 
NOTE TO FINANCIAL STATEMENTS 

---------- 

1. Summary of Significant Accounting Policies:

The Extraclassroom Activity Fund of the District represents funds of the students 
of the District.  The Board of Education exercises general oversight of these funds.  The 
Extraclassroom Activity Fund is independent of the district with respect to its financial 
transactions, and the designation of student management.  Separate financial statements 
are issued for the fund.  The District also reports the fund in its financial statements, 
within the Fiduciary Fund. 

The books and records of the Lake George Central School District’s 
Extraclassroom Activity Funds are maintained on the cash basis of accounting, which is a 
comprehensive basis of accounting other than generally accepted accounting principles. 
Under this basis of accounting, assets are increased when cash is received and decreased 
when cash is disbursed. 

See auditor’s report. 
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LAKE GEORGE CENTRAL SCHOOL DISTRICT 
AUDITOR’S FINDINGS AND EVALUATION 

--------- 

NO EXCEPTIONS NOTED 

. 

See auditor’s report. 
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